Saving Buildings - Restoring
Communities:

ynomic Opportunity and Revitalization throuc
Historic Rehabilitation




Virginia’s Communities Face
Well-Documented Ongoing Challenges:

arge, small & rural places see loss of residents & taxpayer poo
truggling & shuttered businesses, “brownfield sites,” declining
neighborhoods, social problems, loss of resources, etc.




t out to Create a Program to Suppo

Jobs creation,
Sites for busine
« Sites for service and cultural organizations

« Homes for residents & paying customers to downtowns

« Environmental & public cost-avoidance through reuse of
infrastructure & building stock

« Vitality in communities: economic, cultural and social



Original Intent

Governc ument

“We propos dit
energy ana ollars are
property owner vation;

our critical inne
neighborhoods with a
Rehabilitation Tax Crecd

ormous public
...The capital

it. provement to the buildings

program...will provide a can result in dramatic
powerful incentive for private increases in local property
property owners to /nvest in taxes, enhanced commercial
the rehabilitation and re-use activity, and community

of historic communities.” revitalization...”

—1995 address to the Governor’s — 2001 Regulatory Package

Conference on Housing



Presentation and Implementation

Stimulate

Exclude for prc ate grants &
lease backs

Not a grant program - tax credits must be earned
Rigorous national standards of treatment

Require high capital investment

— Not a low-cost flip opportunity



Early ult of

Undertake
— Tax recom

— Recommendati od due to tax
statute of limitation ederal hold

— Bank Franchise and Insurance Premium added as omission

Amendments introduced as Administration/agency
legislative initiatives & gained bi-partisan support

All addressed technical issues, omissions &/or were
declaratory of existing law

ION program



 Proactive outreach to law enforcement
 Close work to build successful cases

« Strengthened backstops further in
consultation with Senator Stosch &
Auditor of Public Accounts



Promises Kept

VIRGINIA'S
HISTORIERERABILITATION
| AX CREDTT*PROGRAM
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Promises Kept Across Virginia:

Service & Cultural assets




